
                      

                    INDIAN INSTITUTE OF INFORMATION TECHNOLOGY SONEPAT 

                   भारतीय सूचना प्रौद्योगिकी  संस्थान  सोनीपत 
                               (An Autonomous Institute of National Importance under Act of Parliament) 
                       

 

Clarification of Frequently asked questions regarding the Cashless 

Medical Insurance Scheme 

 

Performance Bank Guarantee (PBG) 

The successful Bidder shall furnish an unconditional PBG (as per format at 

Annexure VI) valid till 60 days after the expiry of policy period from a 

scheduled/commercial Bank of India for 10% of the premium within 21 days of 

issue of the award of contract falling which the contract shall be deemed as 

terminated. The PBG guarantee that the Bidder shall carry out its obligations 

satisfactory as per the agreement falling which of said PBG be forfeited as 

deemed fit.   

Primary Members (Self) + Dependents  

Primary Member (Self) + 
Dependent (Age Band) * 

Rs. 10.00 Lakh 
Total members (Primary Member 

(Self) + Dependent) 
0-15 14 

16-20 01 

21-25 02 

26-30 03 

31-35 11 

36-40 13 

41-45 03 

46-50 01 

51-55 02 

56-60 07 

61-65 03 

66-70 05 

71-75 03 

76-80 02 

81-85 02 

86-90 02 

 


